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LOCAL GOVERNMENT PENSION SCHEME (ENGLAND & WALES)

1. At the last PRG meeting on 14 November, members were promised details of what a tariff table based on either a 0.5% or 3% increase in employees’ contributions would look like. Please see below.

2. For the sake of completeness, the 1.0% and 1.5% increases mentioned in the 7 October consultation letter are also shown. It is important to note that the 0.5% or 3% options shown below are illustrative only and do not represent any preferred approach of either DCLG or the Government. 

[image: image1.emf]Current Tariff

Lower Upper 0.5% 1.0% 1.5% 3.0%

1 £0 £12,900 5.5% 5.5% 5.5% 5.5% 5.5%

2 £12,901 £15,100 5.8% 5.8% 5.8% 5.8% 5.8%

3 £15,100 £19,400 5.9% 5.9% 6.0% 6.0% 6.5%

4 £19,401 £21,000 6.5% 6.7% 6.8% 7.7% 8.0%

5 £21,001 £32,400 6.5% 7.2% 7.5% 8.3% 10.0%

6 £32,401 £43,300 6.8% 7.5% 8.2% 8.7% 11.0%

7 £43,301 £60,000 7.2% 8.2% 8.8% 9.0% 11.5%

8 £60,001 £81,100 7.2% 8.7% 9.5% 10.0% 11.5%

9 £81,101 £100,000 7.5% 9.0% 10.5% 11.0% 12.0%

10 £100,001 £150,000 7.5% 9.5% 11.5% 12.0% 12.5%

11 £150,001  plus 7.5% 10.0% 12.5% 12.5% 12.5%

Salary Band Proposed Tariff (2014/15)






Savings :    £150m    £300m   £450m   £900m
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